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Important information

This communication has been issued by GWM Adviser Services Limited ABN 96 002 071 749, AFSL 230692, part of the National Australia Bank Group of Companies. An 
investment with MLC is not a deposit or liability of, and is not guaranteed by NAB.

Any advice in this communication is of a general nature only. Before acting on any advice, we recommend that you consider whether it is appropriate for your personal 
circumstances.  Any tax estimates provided in this publication are intended as a guide only and are based on our general understanding of taxation laws. They are not 
intended to be a substitute for specialised taxation advice or a complete assessment of your liabilities, obligations or claim entitlements that arise, or could arise, under 
taxation law. We recommend you consult with a registered tax agent.

Reliance should not be placed by anyone on this document as the basis for making any investment, financial or other decision.

• Taxation proposals

FROM 1 JULY 2019 FROM 1 JULY 2022 FROM 1 JULY 2024

maximum offset for low and 
middle income earners 
(increase from $530)
Full offset available to those 
earning $48,000 to $90,000

tax 
threshold 
increased

32.5% tax 
bracket 
lowered to

tax 
bracket 
abolished37%$1,080 19%

$45,000
$37,000

BOOSTING THE INSTANT ASSET WRITE-OFF

Individual assets less than:

$20,000   $30,000
Turnover less than:

$10M   $50M

30%

• Social security proposals

ONE-OFF CASH PAYMENTS FROM JUNE 2019

For eligible social security and Department of 
Veterans’ Affairs recipients 

$75 $125
SINGLES COUPLES

CONTRIBUTION AGE ELIGIBILITY SPOUSE CONTRIBUTION AGE ELIGBILITY

• Superannuation proposals

Age 

67 
without meeting 
work test effective 
July 2020 
(currently age 65)

Age 

74 
effective July 2020 
(currently age 69)


